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IN THE MATTER OF THE CLAIM OF

Claim No.CU-1892
CHARLES KOENIG r
Decision No.CU

@ | | | 1570

Under the International Claims Settlement
Act of 1949, as dmended

PXOPOSED DECISION

This claim ageinst the Goverament of Cuba, under Title V of the
Internetional Claims Sebtlement Act of 1949 s as amended, was presénted
by CHARIES KOENIG, ard is based upon ‘;he asserted loss of _$300.00,
sustalined in comnestion wish ke oy mership of a stock inferest in Com-

Eabene, S.A. (Havena Lithographing Company),

{0

par_:.a Iitografics de 1
hereinaiber referred %0 as Hevena Litrographing. Claiment has been

& :e:‘;;o-_wl of the United Stmcs since his birth.

L Wil

. Under mitle V of ¥ ne Inbernabionsl Claims Settlement Act of 1949 -

[T8 Stas. 1110 (196%), 20 U.S.C. §§1643 -161;35 (1964), as emen ded T9 Stat.

i

988 (196 ,)_7, the Commisslon 1s given Jjurisdiction over claims of ra‘bionals
of the United Stases agalingt the Governmens of Cuoa. Section 503(&)

of the Act provides tkhas “he Cornlssion shall receive and determine in
accordance with gpdlicable subshaniive law, including inbernaisional law,
the amcust end velidliy of claims by nebticnals of the United States against

the Govermmers of Cuda arising since January 1, 1959 for
losses resvliing from the ”“tzonalﬁzation, expro=-
priatlon, inbervention o other taking of, or
special meesures directed ageinst, property
_;clLﬂlnn ery rights or interest therein owned
wholly or partially, direstly or indirectly at
the time by rationals of the United States.

Sectlon 502(3) of the Act provides:

“he term ‘property! mesns auny p*'oper"y, right
‘ or interest indiuding eny leasekold interest, and



u
debts owed by the Government of Cuba or by enter-
prises which have been nationalized, expropriated,
intervened, or taken by the Government of Cuba and
debts which are a charge on property which has been
netionalized, expropriated, intervened, or taken by
the Government of Cuba.

On the basis of evidence of record, the Commission finds that
claimant is, and since prior to October 13, 1960, has been, the owner
of 100 shares of common stock of Havana Tithographing. The certificate
representing the shares in question is No. CLHC 21389.

On October 13, 1960, the Goverament of Cuba published Law 890 in 1ts "
official Gazebte, which listed as nationalized Compania Litografica de la
Habana, S.A. Accordingly, the Commission finds that Havena Lithogrephing
was netionalized by the Government of Cuba on October 13, 1960, and that
claimant's interest in the enterprise was taken on that date.

Tn desermining the value of the interest owned by claimant in Havana
Lithographing, the Commission kas considered e unaudited balance sheet,
with supporting schedules, as of July 31, 1960, an affidavit of the former
President of Havene Lithographing, eppraisals and valuations of the assets
of the corporation prepared in 1960 and 1967, and insurance values for
all assets. On the basis of all the eﬁidence of récord, the Commission
finds that $1,356,012.12 is the amount that would have been available
ot the time of loss for distribution among the 540,218 shares of common
stock issue? by Havans Lithographing. The Commission thus concludes that
the dollar loss sustdined in connection with the owne;ship of a common
shock inseress in Havera Lithographing was $2.51 per share of common stock

issued end held at the time of loss. (Seeéiaimaaf*CentralﬁWéét‘Cbmpg?xg£f ,

“Claim Na. CU=34h0E): I

Accordingly,iin the instant claim, the Commission finds that claimant,
as holder of 100 shares of the common stock of Havana Lithographing, suf-
fered a loss in the amount of $251,00 within the meaning of Title V of
the Act, as a result of the pationalization of Havana Lithographing by

the Covernment of Cuba on October 13, 1960.
Ccu-1892



The Comrigsicn has decided thabt in cerbification of losses on claims
detarminad pursuent to Pitle V of the Inbernstiorel Claeims Sevtlement Act
of 1943, as amended, imberest should be included at the rate of €% per
annum from the date of loss to the date of settlement. (Seef?;ﬁﬂ;

of Lisle Corporsblon, Cloir Lo, £u-CLké, .

Accordingly, the Commission concludes that the amount of loss suB~
tained by the clalmant shell be increased by interest thereon at the rate

% per gnnum from October 13, 1960, the date of loss, to the date on
which provisions arzs mede for sebttlement thereof.

CERTIFICATION OF I.OSS

The Commnission certifies thet CHARLES KOENIG suffered a loss, as
a result of actions of the Government of Cube, within the scope of
Title V of the Intermationsl Claims Sebtlement Act of 1949, as amerded,
in %he emouns of Two Hundred Fifty One Dollers ($251.00) with interest

&t 6% per snmnum from October 13, 1960 to the dete of sebtlamen

ﬂﬁ ertereq as +he Proposed
Deelision of the Comnission Z . s Q
- v . m

Loonard v. B, Sutt
PR :HH% . Sutton, Chairman

fizs0@sve Jatto, Commissionor

FCOPICE TR8ASURY DIPAWTVENT: The shove listed certificate may have been
returnad to claiment and ro paymens should be made until it is resubmitted.
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T"he statute does not provide for the paymeant of clalms against
he Govermment of Cuba. Provision is only made for the determination
v the Commission of the validity and arounts of such claims,

o'

Section 501 of the shatube specifically precludes any authorizstion
for epnroprisblons Tor payment of these claims. The Comrmission is
raquized to certify its I 50 the ESecretary of Stase for
rossible use in fubure ne; ons with the Government of Cuba.

KOTICH: Pursvexnt o the Regulations of the Commission, if no obJjections
axe filed within 15 deys after service or raceipt of notice of this
Progosed Decision, the decislon wlll be entered as the ¥Final Decisgion

of the Cormission upon the expirabtion of 30 days siter such service or
receint of notice, unless the Comeission obherwise orders. (¥OSC

Rege, 15 C.7.R. 53L.5(e) end (g), as amended, 32 Fad. Reg. 412-13 (1967).)




